Raider Highlight

Archbishop Rummel High School

David Lundgren, ‘84, works with
clients in wealth management
at Hancock Bank

«“
What is happening in the stock

market today is very complicated. | do not
think the vast majority of the country
completely understands the situation. The
government has to continue to act because
credit markets are still not operating properly. Without these markets functioning, the
economy will grind to a halt,” said David Lundgren, Senior Vice President and Director of
Equities and Research at Hancock Bank in Gulfport, Ms.

This Class of 1984 alumnus, who this year celebrates his ten-year anniversary with the
Gulf Coast bank, is totally engrossed and involved in the current economic concern.

Lundgren continued, “Is the government’s bailout the perfect plan? Time will tell, but |
think there are some definite benefits to what the government is trying to accomplish.”

He said that if the bailout gives the government the ability to inject capital and take
equity in the banks as opposed to just buying the troubled assets, it would go a long way in
allowing the economy to recover and resolving some of the credit issues that exist today.

At Hancock Bank Lundgren wears two hats. First, he is an Equities and Research
Director but, second, he is a Portfolio Manger. As manager, he is responsible for making
decisions about buying and selling for customers’ accounts based on their goals and objectives.

“My clients are anyone with investible assets in excess of a million dollars. It could be a
high net worth individual but most are institutions, like municipalities, pension plans, or
foundations. | am also responsible for managing three of the equity mutual funds for the
Bank’s Hancock Horizon Funds. This vehicle allows clients with as little as $1,000 to invest.

“l have very few clients who are all in stocks. Most of them have some investments in
more stable, fixed income securities that offset the volatility in the stock market,” he explained.

Although this Mississippi resident and multi million-dollar bank investor is living the
good life, he still remembers his Metairie roots, especially Archbishop Rummel High School.

“l came to Rummel from St. Catherine of Siena, following my cousin Eric Lundgren, '83.
Also, my uncle, Kenneth Steele, '79, went to Rummel and they both influenced me to apply to
Rummel,” he said.

At Rummel, he participated in Academic Games, Mu Alpha Theta, and the Raiders’
Digest newspaper staff, but he was also a huge supporter of the school’s athletic program. In
the classroom, he said several teachers were highly influential in his eventual career in
mathematics.




“ remember Mr. (David) Rodriguez as being a great teacher, who explained the Algebra
Il subject matter well. |felt like math was one of my strengths when | left Rummel and it
eventually led me to my career in investment management. | doubt if Mr. Rodriguez
remembers me, but he was an excellent teacher. | remember him the most,” he said.

Mathematics Department chair David Rodriguez does indeed remember his former
student. He said, “Believe it or not, but after almost a quarter of a century, | remember David
very well. He was in an especially strong class academically, the class of '84. | remember
teaching him Honors Algebra Il. David was a fine student and an even finer young man. He was
also a big part of an especially active year for Mu Alpha Theta and Academic Games. It humbles
me to think that | had that kind of influence on him and | am pleased to learn of his professional
successes.”

Other math teachers Lundgren
mentioned as influential were Mr. A. J.
Leonardi, Brother Leo Harvey, FSC, and
Brother John LaRose, FSC. In May 1984, he
received his Archbishop Rummel diploma
and headed west to Baton Rouge and LSU.

With a chuckle, he said, “I did the
LSU to UNO to LSU to UNO shuffle back
then because | had a very good time at LSU.
I then had to return home to UNO to fine
tune my study habits and | did. | graduated
in Finance from UNO in December 1988.” David Lundgren points out his Chartered Financial Analyst

Lundgren said he had changed his designation.
college major several times, starting in computer science, then engineering, then general
business, and finally finance.

“When | took that first finance class, | realized that was the field that interested me the
most. My analytical skills in math were my strength and | felt that finance was a field where |
could utilize those skills. | just found finance interesting,” he said.

Upon graduation, he moved up north to work at the Chicago Mercantile Exchange for
several months but returned home to pursue his MBA at UNO. He was a part-time teller for the
former First NBC in New Orleans. He said he was not very happy working as a teller with a BS in
Finance, but he needed a day job so he could work on his master’s degree at night.

“While | was working nights on my graduate degree and days as a teller, | was on the
bank’s softball team and played with a guy on the team who worked in the Trust Department. |
told him what | wanted to do in the future and he told me there was an opening in the
department. |interviewed and got the job. It's funny because if | had not been on that softball
team, | might not have gotten the opportunity to work in this field,” he thought.

Lundgren said his career took off in the Trust Department, where he began as a mutual
funds clerk. When he received his MBA in May 1993, he was Trust Administrator at First NBC.

“In a three year period, | went from teller, to Trust Operations Clerk, to Trust
Administrator. In the fall of 1993, | moved to the Investment Management area, which was my
goal. That’s what | had studied for all my life,” he said.




Lundgren moved up the corporate ladder quickly. First, he was a Performance Analyst,
then a Bond Trader, and in 1998, First NBC named him Portfolio Manager.

“Then Bank One purchased First NBC and the new owners wanted me to move to
Columbus, OH, to work in the a relationship management program but | wanted to continue in
the Investment Management field,” he said.

Lundgren said that at the same time, Hancock Bank of Gulfport, MS, was in the process
of revamping its Trust Department and they gave him the opportunity to join Hancock Bank as
Director of Equities and Research.

“l had mixed emotions about moving to Gulfport. | guess all of us dislike leaving home,
but this was a great career opportunity for me. At first, | commuted from New Orleans to
Gulfport for two years, and that was difficult. My family eventually moved to Diamondhead, so
we are about midway between New Orleans and Gulfport,” he explained.

= Today Lundgren is Hancock Bank’s
Director of Equities and Research, and he
continues his work as Portfolio Manager for
specific high-end individuals and
institutions. He said the dual roles are
common in the industry, as most directors
have accounts and manage money for
specific clients.

Lundgren is married to his wife,
Paige, whom he met at UNO and they have
three children, a son Evan, 12; and two

Class of 1984 alums David Lundgren and Jeff Weber work daughters, Claire, 9, and Lillian, 3. His son
together at Hancock Bank. will attend St. Stanislaus in Bay St. Louis

next school year. His parents still reside in Metairie. His brother, Christopher, ’95, works in
Baton Rouge and his sister, Kim, is a social worker in New Orleans.

“Since my family moved to Mississippi, I've come to appreciate the sports programs |
had as a kid through the Jefferson Parish Recreation Department and the teams at St. Catherine
of Siena. Kid sports are not so organized here as | had back home in Metairie. | can remember
the large number of kids who would sign up for teams at Johnny Bright Playground, but there is
nothing that organized here.

“In fact, there was no basketball league for my son, so five years ago | organized a
league, the Bay-Waveland Biddy Basketball League, and we play at St. Stanislaus. It has grown
every year and the kids love it,” he said.

He said he enjoys the small town feel of living on the Mississippi coast and sometimes
laughs when his neighbors complain about the local traffic in Diamondhead.

“They say the traffic coming out of Diamondhead is terrible, and | see 10 cars at a four-
way traffic stop. There is not even a traffic light. | tell them they should try driving down
Veterans on a Saturday afternoon in Metairie for real traffic congestion,” he said.

Lundgren is making a name for himself at Hancock Bank. Two years ago, Barron’s
magazine named him one of the country’s Top 100 Fund Managers, based on his ability to
outperform his peers. He said that was a huge accomplishment and something that he is very
proud. Lundgren said most of the honorees were from the northeast, so for him to be named to



the Top 100 list from a Gulfport, MS, bank is a huge honor for Hancock Bank and for him
personally.

In addition, two of the Funds Lundgren manages are currently rated five stars by
Morningstar. This rating is awarded only to Funds in the top 10% of their peer group.

This Archbishop Rummel 1984 alumnus may be a long way from Severn Avenue, but he
still stays in contact with his fellow graduates. Lundgren said he remains good friends with
Christopher Kaupp, Timothy Storey, Sal Greco, and Larry Schellang, all from the Class of 1984,
and talks with them frequently.

“Actually, another '84 alum, Jeff Weber, works here with me at Hancock Bank. He's a
Vice President and Recordkeeping Manager for Retirement Plan Services and | see him nearly
every day,” he said.

David Lundgren says the success of the Congressional Bailout Plan is still unknown, but
he will continue dispensing sound advice to his Gulf Coast clients. After all, his roots go back to
his Archbishop Rummel mathematics classes, and he is living proof of the success of those
classes.

* * *

EDITOR’S NOTE: This is the next in a series of website feature articles that will highlight
outstanding achievements of Archbishop Rummel High School alumni, faculty members,
parents, or students. The website intends to make this “Raider Highlight” feature a weekly
link on the front page of the site.

So we can feature other prominent individuals, please submit names of persons from our
school family who are doing outstanding work in their fields. If you know of anyone who
could be featured, please email Joseph Serio, communications director, at
jserio@rummelraiders.com or news@rummelraiders.com . Please check weekly for updates
to this “Raider Highlight” link on the Archbishop Rummel website.
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